
THE NORDIC MARKET
The Nordics, with a total population of 27 million people and GDP of 1366 billion, 
not only rank on the happiest countries listing. Their economies are steady and 
growing. It is the 12th largest economy in the world. 

GDP IS GROWING ACROSS NORDICS (Growth rate in 2017)

Iceland 3.6% Sweden 2.3% Denmark 2.3% Finland 2.8% Norway 2.0% EU28 average 2.4%

THE NORDIC COUNTRIES RANK HIGH ON CREDIT RATINGS

NORDICS VS. THE EU (2017)

ECONOMIC GROWTH BALANCE OF PAYMENT (of GDP) INFLATION RATE

Nordic Region 2.6% Nordic Region 1.4%Nordic Region 4.1%EU28 2.4% EU28 1.7%EU28 2.0%

PUBLIC DEBT (% GDP)

Sweden 40.8

Denmark 36.1

Norway 35.7

Finland 61.3

Iceland 41.4

EU28 81.6

SWEDEN
      10.1MN        
      Swedish krona (SEK)
      41.1%
#1 in UN’s sustainable 
development goals index

FINLAND
      5.5MN        
      Euro (EUR)
      43.6%
#1 in soundest banks

DENMARK
      5.7MN        
      Danish krone (DKK)
      38.2%
#1 in least corruption

ICELAND
      0.3MN        
      Icelandic króna (ISK)
      40.3%
#1 in safety

NORWAY
      5.3MN        
      Norwegian krone (NOK)
      43.0%
#1 in happiness

EU’S 7TH LARGEST STATE 
BY POPULATION (MN)

EU’S 6TH LARGEST ECONOMY 
(GDP, EUR BN)

HIGHEST GDP PER CAPITA (EUR)

Nordic Region
27

Nordic Region
1,343

Nordic Region
52,600

Spain
47

Spain
1,145

Spain
24,600

France
68

France
2,255

France
33,600

Germany
83

Germany
3,212

Germany
38,800

Want to know more? Visit evli.com/nordicbonds 
Sources: Evli, IMF, World Bank, Norden, Forbes, Business Insider, OECD, Statista
This publication is based on sources that Evli considers correct and reliable. 
Read more: evli.com/disclaimer.

 	 Moody's	 S&P	 Fitch

Sweden	 Aaa	 AAA	 AAA

Denmark	 Aaa	 AAA	 AAA

Norway	 Aaa	 AAA	 AAA

Finland	 Aa1	 AA+	 AA+

Iceland	 A3	 A	 A-
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