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The Nordics are known for high quality of life, innovativeness, democracy and
stability. Here's a look at what makes the region so successful.

If the Nordics were one country, it would be...
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The Nordic model

The combination of social welfare and
economic systems adopted by the region’s
countries is called the Nordic model. It
matches market economy and economic
efficiency with social benefits and income

distribution.
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Happiest countries in the world

ICELAND  4th

In Iceland, there are more than
two sheep per human. On
average, an Icelander eats

20 kg of lamb each year.

' FINLAND

Finns are the biggest
coffee drinkers in the
world. On average, a

Finn drinks 1,560 cups
of coffee per year.
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Denmark is known for its

6 million semlor (buns filled
with cream and almond

sausages. On average, a Dane
eats 42 sausages per year.

Stable economy

Real GDP (YoY%, 2020F)

Nordics

Western Europe

United States

Government debt (% of GDP)

Nordics 42%

Easy to do business

Ease of doing business score*

Western Europe
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Starting a business score*

Balance of payment (% of GDP, 2020F)

2.5

es

83%

Nordics 10.4

Western Europe 28.6

United States 6.0

Good governance

Control of corruption (WGI)**

Nordics

Western Europe

United States
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Government effectiveness**

Nordics 35.7

Western Europe 68.3

United States 55.0

Regulatory quality**

1.4 1.4

1.6 1.6

Encouraging innovation

Public spending on research and

Innovation Index ,
development index

150

Nordic
average

102

EU
average

139

Nordic
average

102

EU
average

Want to know more?
Visit evli.com/nordicbonds
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Scale-up companies per
100,000 inhabitants
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