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RECORD PROFIT FOR THE FINAL QUARTER OF THE YEAR

Financial performance

Net revenues increased nearly 30% to EUR 22.7 million (EUR 17.5 million)

Operating profit more than doubled to EUR 8.7 million (EUR 3.6 million) with operating
profit margin reaching close to 40%

Recurring revenue ratio reached new all-time high of 124% (full year)

Strategic development

Assets under management (AUM) increased to record-high EUR 14.3 billion (EUR 11.4
billion)

International fund capital grew over 40% to EUR 2.8 billion (EUR 1.9 billion)
Alternative investment funds grew to EUR 869 million (EUR 349 million)
Internal efficiency projects proceeded according to plan

Dividend proposal

The Board of Directors proposes a dividend of EUR 0.66 per share (EUR 0.61)
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Wealth Management & Investor Clients
Growth in AUM and Number of Clients

61.6
554 57.4
47.1
Net revenues increased 7% to EUR 61.6 million (EUR 57.4 million)
Q4 net revenues increased 35% to EUR 19.4 million (EUR 14.4 million)
- Driven by net sales, increased assets under management and performance fees
AUM grew to EUR 14.3 billion driven by successful sales and market growth

- Assets under discretionary management increased to EUR 5.3 billion (EUR 4.9 billion) 2016 2017 2018 2019
- The combined assets in traditional funds increased to EUR 9.6 billion (EUR 7.8

billion). AUM distrubution, m€ 143

- Assets in alternative funds increased to EUR 0.9 billion (EUR 0.3 billion) N

[09]

» Largest fund subscriptions in Finland. Among top 100 in Europe

» Brokerage business developed favorably with commissions close to
previous year's level

Evli received among others following recognitions:

- Best institutional asset manager for the 5t consecutive year (RANTAR SIFO
Prospera “External Asset Management Finland 2019" -survey)

- Finland's most widely used asset manager (SFR Scandinavian Financial Research's
“Institutional Investment Services, Finland 2019" -survey) Moot oo

- Best Private Banking in Finland (KANTAR SIFO Prospera “Private Banking 2019 Evli Awards Management Oy
FII’]'aﬂd” —Survey) = Northern Horizon Capital A/S

Mutual funds

2015 2016 2017 2018 2019

m Discretionary asset management
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Advisory & Corporate Clients

Growth in Incentive Systems

=  Advisory business developed favorably with net revenues
growing close to 10% in 2019

= Q4 netrevenues at the previous years level of EUR 3.5
million (EUR 3.6 million)

= Corporate Finance revenues grew close to 10%

- Demand for M&A advisory remained stable

- Total of 4 completed transactions during Q4/2019.
17 completed transactions in 2019

- Mandate base at a good level

Management of incentive systems performed well with
revenues growing over 10%

- Revenue increase driven by new clients and existing clients”
broader incentive systems

- Responsible for the administration of incentive systems for
some 70 mainly listed companies

Net revenue, m€

10.9
9.9 10.0
| I I I

2016 2017 2018 2019

Selected transactions

%
* RELAIS

FERROLOGIC
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Financial Development 2015-2019

Net commission income (M€)

65.2 6

>7.2 54.3

7.1

2015 2016 2017 2018

Net profit (M€)

17.5

12.3

9.7

2015 2016 2017

17.3

2018

2019

18.6

2019

Net Revenue (M€)

71.4 68.5

60.0

2015 2016 2017 2018

Return on Equity (%)

25.5%
23.0%
20.2%

14.3%

2015 2016 2017 2018

Operating profit (M€)
& profit margin (%)

75.8
24.1
21.3
18.9 31.89
0,
13.3 Ol
27.6%
11.%
20.7%
18.5%
2019 2015 2016 2017 2018 2019
Proportion of recurring revenue to
operating expenses (%)
23.4% 124%
e 113%  113%
93% 94%
100%
2019 2015 2016 2017 2018 2019
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Profit and Loss Statement

M€ 2019 2018 Change, % 2017 2016 2015
Net interest 03 0.7 -50% 0.9 1.6 1.4
Net commissions 72.2 67.1 8% 65.2 54.3 57.2
Net income from securities trading and FX 3.2 0.7 344% 4.9 4.0 54
Other operative income 0.1 0.1 - 0.4 0.1 0.2
NET REVENUE 75.8 68.5 171% 71.4 60.0 64.2
Personnel expenses 2304 -27.9 2% -28.9 -27.7 -27.5
General expenses -14.0 -15.9 -12% -15.1 -14.8 -15.8
Depreciations and amortizations 35 -2.1 66% -2.3 -3.1 -3.9
Other operative expenses -3.7 -3.6 - -3.9 -3.3 -3.8
Impairment losses -0.1 0.0 - 0.0 0.0 -
NET OPERATING PROFIT/LOSS 24.1 18.9 27% 21.3 1.1 13.3
Share of profit/loss of associates 06 2.6 -123% 0.6 1.1 2.1
Taxes 4.9 4.2 16% 4.3 2.4 -3.0
PROFIT/LOSS FOR THE PERIOD 18.7 17.3 8% 17.5 9.7 12.3
Attributable to

Non-controlling interest 1.4 1.3 0.8 -0.2 0.9
Equity holders of parent company 17.3 16.0 16.7 9.6 1.5
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Balance Sheet

31.12. 31.12. 31.12. 31.12.
ASSETS, M€ 2019 2018 LIABILITIES, M€ 2019 2018
Liquid assets 305.7 2397 Liabilities to credit institutions and 19 6.7
central banks
Debt securities eligible for refinancing with 36 1 311 Liabilities to the public and public 5516 4699
central banks sector entities
Claims on credit institutions 69.8 76.8 Debt securities issued to the public 148.6 160.9
Claims on the public and public sector entities 114.0 114.6 :iDaebr;I\?fiz\s/e contracts and other trading 59.7 24.3
Debt securities 227.6 223.2 Other liabilities 58.0 58.0
Shares and participations 31.5 30.1 Accrued expenses and deferred income 21.7 18.1
Participating interests 3.8 5.1 Deferred tax liabilities 0.0 0.0
Derivative contracts 59.6 24.2 LIABILITIES TOTAL 841.5 738.0
Intangible assets 14.3 11.5
Property, plant and equipment 1.6 1.9 Equity to holders of parent company 80.1 76.3
Other assets 55.3 51.9 Non-controlling interest in capital 1.7 1.1
. TOTAL LIABILITIES AND
Accrued income and prepayments 3.6 53 SHAREHOLDERS' EQUITY 923.2 815.5
Deferred tax assets 0.2 0.1
TOTAL ASSETS 923.2 815.5
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Key figures

2019 2018 2017 2016 2015
Profitability key figures
Return on equity (ROE), % 234 230 25.5 14.3 20.2
Return on assets (ROA), % 2.1 1.9 2.0 1.4 2.2
Balance sheet key figures
Equity-to-assets ratio, % 8.9 9.5 7.6 8.6 1.1
Capital adequacy ratio, % 15.1 16.2 15.0 15.3 19.2
Key figures per share
Earnings per Share (EPS), fully diluted, € 0.71 0.68 0.72 0.42 0.54
{Cuﬁ;nsirli?eeglsge Farnings per Share (EPS), 0.71  0.67 0.69 0.40 0.53
Dividend/share, € 0.66*  0.61 0.52 0.40 0.31
Equity per share, € 340  3.27 3.10 2.81 2.96
Share price at the end of the period, € 10.40 7.28 9.60 6.75 8.19
Other key figures
F;(\E)einusee) ratio (operating costs to net 0.68 0.72 0.70 0.8 0.8
Recurring revenue ratio, % 124 113 113 94 93.0
Personnel at the end of the period 249 254 240 244 248
Market value, M€ 248.6 1725 224.9 157.4  190.9

10 *Dividend for 2019, proposal by the Board of Directors

Strategic KPI
Return on
2t 234
(Target /O
15.0%) (2018: 23.0%)
Recurring
Revenue to 1 240
Operational /3
Costs (2018: 113%)
(Target
100%)

Assets under
Management

EUR 14 3bn

(2018: EUR 11.4 bn)

gg;[nmission M€ 72 2

el (2018: M€ 67.1)
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Share Price Development and Trading Volume

Share price development and trading volume* 2.12.2015-31.12.2019 Shareholdings by owner group 31.12.2019**
Daily turnover, pcs Closing price, € oY B P
140,000 11.0C Non prof1|t. slrg/itltutmns,
Public sector

organizations; 0.7% Foreigners; 0.6%

120,000
, 10.0C ) :
Financial
institutions; 15.0%
100,000
9.00
80,000
2.00 Private
’ companies;
60,000 Households; 54.1%
25.7%
7.00
40,000
6.00
20,000 5 o o 2015
Listed on Nasdaqg Helsinki
0 5.00
N WWWWWWOWWOWWOWWOWWOWOWONNNNMNSNMNSNSRNRNSNNNTMNOOGOOOOO O OO0 o OO
Ll i i i i i i i = I A i i i i i D i A i i i i i i I i i I i i i i s i i a  w  a )
OO0 0000000000000 0O0D00D0O0D00D00D000D00D00D0O0D0O0D0O0DO0O0D00O0O0O0O0O0O0Oo S
QPUIQIIIIIIPIIIIIQIIIIIIIIIIIIIIIQIIQIIIAIIIIIIAIIIIA
LQLLLLLLLLLLRLRRRIDIDINIIIdddddI I Iy auay p .
NI AN NTNDONODNDO A NTAANNTNONNDDOANCTANNTNONOODDOANCAANMSTWNM OO = N
1O 00000000 HH 0000000000000 0D000O0O A" -HHO0OO0OO0OO0ODO0ODO0OO0O0 O« -
Daily turnover on Nasdaq Helsinki e=====Closing price
Regi d shareholders 4,204™
eglstere Snarenolaers 4,
11 Source: Nasdag OMX Helsinki
*Series B shares **Excluding 2.3% nominee registered ***31.12.2019 E V L l




OUTLOOK FOR 2020
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Outlook for 2020:

We estimate the operating profit for 2020 to be clearly positive
= The view is supported by:

Materialized growth in AUM, including introduction of new alternative investment funds
Positive development and stable outlook for corporate services
Actions taken so far to increase internal efficiency

= However:

- The risks associated with the general development in the equity and fixed income markets
continue to be at a high level

- A continued decline in equity prices or a reduction in investors’ risk appetite would have a
negative impact on the company’s profit performance.
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Contact information

Evli Bank Plc

Aleksanterinkatu 19, 4th floor

P.O. Box 1081

00101 Helsinki

Tel. +358 9 476 690 (switchboard 9.00 am. - 4.30 pm.)
Fax +358 9 661 387

www.evli.com
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Information set above is not intended as investment recommendation.

This report is based on sources that Evii Bank Plc considers to be correct and reliable. Evii Bank
Plc. nor its employees give any guarantee concerning the correctness, accuracy or completeness
of any information, views, opinions, estimates or forecasts presented in this review, nor are they
liable for any damage caused by the use of this publication. Evii Bank is not responsible for any

material or information produced or published by a third party that may be contained in this
review.

This publication, or any part thereof, may not be copied, distributed or published in any form
without Evli Bank FPlc's prior written consent. All rights reserved.
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Executive Group

Maunu Lehtimaki, born 1967 Mari Etholén, born 1973 Panu Jousimies, born 1969 Kim Pessala, born 1969
Chief Executive Officer HR and Legal Affairs Execution and Operations Institutional clients

M.Sc. (Econ.) LLM M.Sc. (Econ.) M.Sc. (Econ.)

Joined Evli Bank Plc in 1996 Joined Evli Bank Plc in 2001 Joined Evli Bank Plc in 1997 Joined Evli Bank Plc in 1995

Juho Mikola, born 1981 Esa Pensala, born 1974 Mikael Thunved, born 1965
Chief Financial Officer, Private Clients Corporate Finance

deputy to the CEO M.Sc. (Tech.) B.Sc. (Econ.)

M.Sc. (Econ.) Joined Evli Bank Plc in 2001 Joined Evii Bank Plc in 2002

Joined Evli Bank Plc in 2004
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Board of Directors

Henrik Andersin, born 1960

e Chairman of the Board of Directors

*  Member of the Board of Directors of Evli Bank Plc
since 1985
(excluding 2002-2006)

e Chairman of the Board of Directors of Nokian
Panimo Oy

+  Dependent member.

Fredrlk Hacklin, born 1978
Member of the Board of Directors of Evli Bank Plc
since 2019

* Professor of Entrepreneurship at Vlerick Business
School, associate professor at ETH Zurich

* Advised multinationals and governments on
entrepreneurship, strategy and technology
management

* Independent member.

Sari Helander, born 1967

*  Member of the Board of Directors of Evli Bank Plc
since 2019

»  Chief Executive Officer at Greenstep Oy

*  Member of the Supervisory Board of LocalTapiola
General Mutual Insurance Company

* Independent member.

Robert Ingman, born 1961

* Member of the Board of Directors of
Evli Bank Plc since 2010

+  Chairman of the Boards of Directors of Ingman
Group Oy Ab, Ingman Finance Oy Ab, Ingman
Development Oy Ab, Digia Oyj, Etteplan Oy, Halti
Oy, M-Brain Oy and Qt Group Ltd

*  Dependent member.

Mlkael Lilius, born 1949
Member of the Board of Directors of Evli Bank Plc
since 2010

«  Chairman of the Boards of Directors of Metso
Qyj, Wartsila Oyj and Ahlstrom Capital Oy

* Independent member.

Teuvo Salminen, born 1954

*  Member of the Board of Directors of
Evli Bank Plc since 2010

» Chairman of the Board of Directors of Havator Oy
and Glaston Oyj

*  Vice Chairman of the Board of Poyry Oyj

* Member of the Boards of Directors of Cargotec
QOyj and 3Step It Group Oy

* Independent member.
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